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OECD - PENSION MARKETS IN FOCUS - 2017
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MAJOR STRATEGIC INVESTOR
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PILLAR II PRIVATE PENSION FUNDS 

• Professional portfolio management

• Participation of the contributor to the economic growth (via 

returns of his/her contributions)

• Property right on the contributions and return

• Guarantee of the contributions, segregation of the 

participant assets and asset manager assets

• Right to choose the investment fund/asset manager

• Major strategic investor/financing provider on the 

Romanian capital market
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CUT OF THE CONTRIBUTION TO PILLAR II 

FROM 5.1% TO 3.75%

• Significant decrease in pension of Romania's future retirees (aprox. 

20%)

• Non-compliance with the Convergence Program which requires a 

contribution of at least 6% of the gross income of employees to private 

pension funds

• Slowing the development of the Romanian capital market as the pensions 

funds are a major financing provider to the Romanian economy
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THANK YOU!
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